


EX A M 6C FA L L 2014 S A M P L EA N S W ER S A N D EX AM IN ER ’S R EP O R T

Q U ES T IO N :3

T O T A L P O IN T VA L U E:2

L EA R N IN G O BJECT IVE(S ):A2

S A M P L E/A CCEP T ED AN S W ER S :

P arta:1 point

P riorapprovalforprivatepassengerautom obile
P riorapprovalorfileanduseforcom m ercialandm iscellaneousautom obiles(alsooktosay non-private
passengerautos)

P artb:0.5 point

W eacceptedeitherofthefollow ingtw oansw ers:

 Basedon2013 S im plifiedFilingGuidelines:
T hisw ouldnotbeeligibleforsim plifiedfiling,becauseterritory 3 > 0% andterritory 4 < -10% .

 Basedon2014 S im plifiedFilingGuidelines:
T hisw ouldbeeligibleforsim plifiedfiling,becausetheincrease< 5% andthedecrease> -15% .

P artc:0.5 point

Any tw oofthe3:

 T heproposedriskclassificationsystem orratesarenotjustandreasonableinthecircum stances

 T heproposedriskclassificationsystem isnotreasonably predictiveofriskordoesnot

distinguishbetw eenrisks

 T heproposedratesw ouldim pairthesolvency oftheapplicantorareexcessiveinrelationtothe

financialcircum stancesoftheinsurer

 U seprohibitedratingvariables,e.g.,creditscore

 P roposem orethan55 territories

 Assum ptions/m ethodologiescannotbejustified

 N oretirem entdiscountoffered

EX A M IN ER ’S R EP O R T :

GeneralCom m entary

T hisquestionw asgenerally w ellansw eredby thecandidates.



EX A M 6C FA L L 2014 S A M P L EA N S W ER S A N D EX AM IN ER ’S R EP O R T

P arta

 Candidatesareexpectedtohaveageneralknow ledgeofO ntarioratefilingguidelines.

 M ostcandidatesreceivedfullm arks.

 Candidatesthatlosespointsduetoprovidingthew rongvehicleclasses.

P artb

 Candidatesareexpectedtoknow theconditionstousesim plifiedfiling.

 M ostcandidatesfailedtooutlinetherequirem entofoverallandterritorialratechangetouse

sim plifiedfiling.

P artc

 Candidatesareexpectedtoknow w hy FS CO m ay refusetoapproveanautom obileinsurance

ratefiling.

 M ostcandidatesw ereabletoidentify tw oreasonsthatFS CO m ay refusetoapprovean

autom obileinsuranceratefiling.

 S om ecandidateslistedm issingitem sinthefiling,suchasdata,signatureorexhibits,w hichdid

notreceivecredit.


